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Staff saving scheme








What is a credit union?


A credit union is a community bank that is owned by members of the local community.  The Money Tree Credit Union covers the whole of the Redcar & Cleveland area.





Aims of a credit union


A credit union aims to: 


help you save regularly, no matter how small


give low cost loans to members


help and support members to manage their money. 





The benefits of joining a credit union 


There are many reasons why you should join a credit union, such as:


it is an easy way to save regularly


small cash rewards called dividends may be paid if you save


it brings people together and creates a community spirit


it helps businesses by keeping money within the local community


everyone is treated fairly


you can borrow money at low interest rates





How do you join?


If you would like to be a member of the Money Tree Credit Union you will need to: 


fill in a credit union application membership form and a payroll deductions form.  You will need to send these to the Payroll section. 


pay £1 to join and £1 to save.  This will be paid from your first salary deduction.   





You can get your credit union application membership form and payroll deductions form from the intranet, break-out areas or the Payroll section. 





Deposits


The amount you choose to save should be a consistent amount that you can afford to save each month.  If you wish to make a ‘one-off’ payment, this can be made at one of the Redcar & Cleveland Money Tree Credit Union collection points.  See the � HYPERLINK "http://yourmoneymatters.cch-online.org.uk/?article=8304&Section=6155&Track=/6155/" ��‘Your Money Matters’�� website for up to date information of where these are and the opening times.





 





Increasing, decreasing or cancelling payments 


If you wish to increase, decrease or cancel your payments you will need to complete a payroll amendment form and send this to the Payroll section. You can download the form from the intranet, pick one up in the break-out areas or from the Payroll section. 





Statement


You will get a statement every 6 months or upon request from the Redcar & Cleveland Money Tree Credit Union.  This will confirm any payments paid in or taken out of your credit union account.





Withdrawals & loans


If you want to withdraw money you have to fill in a share withdrawal form, giving 7 days notice.  


 


If you want a loan you have to fill in a loan application form.





You can get a share withdrawal or loan application form from the intranet, break-out areas or the Payroll section.  You will need to send the form direct to the Redcar & Cleveland Money Tree Credit Union by email: � HYPERLINK "mailto:rccuda@hotmail.co.uk" �rccuda@hotmail.co.uk� or visit one of the � HYPERLINK "http://yourmoneymatters.cch-online.org.uk/?article=8307&Section=6162&Track=/6155/6162/" ��collection points� or head office at 5 Farndale Square, Dormanstown, Redcar, Cleveland, 


TS10 5HE. 





Information sharing


The only information that will be shared between Coast & Country and the Money Tree Credit Union will be:


membership number/employee number


name


amount paid in each month. 





The Redcar & Cleveland Money Tree Credit Union will not inform Coast & Country of:


withdrawals that are made 


any loans taken out or if payments are being kept to


the balance on accounts


any other information. 
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